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15. 
GENERAL: 


New South Wales statistics of employment, industrial production, 
transport and money turnovers indicate that the high level of activity reached 
in 1954 was steadily maintained in January and February 1955. The unfavourable 
oversea trade balance is reflected in a smaller than usual growth in bank 
deposits, and there was no further rise in bank loans during January and 
February. The wool price remained fairly steady in the first quarter of 1955 
at a level 15% below the 1953-54 season average. Seasonal conditions in rural 
areas are generally satisfactory except in parts affected by the recent floods. 


PART I EMPLOYMENT AND NON-RURAL INDUSTRIES. 
See also graph ps 2/7) 
(The data in this section exclude rural workers, women in private domestic 


service, defence forces and national servicemen. Figures for reccnt months are 
subject to revisions) 


EMPLOYMENT - New South Wales 


Employment in New South Wales fell from the peak of 1, 063,000 in 
December 1954 to 1,055,400 in January 1955, mainly because of ane termination 
of seasonal retail staff engagements. The January total was 30,300 or 3% 
higher than a year earlier. The number of persons receiving unemployment 
benefit continued to fall and at 1135 in February 1955 was the lowest for three 
yearss 


N.S.W. : WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT Thous onds) 


Excluding ing rural workers, women in domestic service,decfence forces 


Mg _Persons 
Year _ond Month Males Females | Government |_Private | Total 
1939-—July | 529.9 168.0 15569 | 542.0 | 69749 
1951-November | 765.0 295.62 21,863 811.9 | 1506042 
1953-J anuary 26265 240 03 Tbe 986.2 
~December 21358 | 246.8 11948 1,026.6 
1954January fomee 2174/00 26.1 71920 TOS th 
-NMoveriber | 290.9 25266 805.8 1,058.4 
—December 29300 DS 16) SilO56 106420 
1955-January _ Cr es ae ee ee CO 5s 


Retail employment rose from 94,800 in October 195). to 104,00 in 
December and reccded to 96,400 in January, Factory and building employment in 
December and January were slightly less than earlier in the year; the factory 
survey figures, shown overleaf, indicate a seasonal recovery in factory employ- 
ment during Februarye 


ae EMPLOYMENT = — SOUTH WALES = In thoussndse 
| 1939 | 2 years ended 


| 9 1951 
| June, 1953 | 1959 | 1954 | 1955 


July Peak | Low Dec ae Nove Dec. Jane 


Coal Mines GSS) Pky I 2029 20-9 | git 2025 
Factories 218.1} 386.9 SOC Sie 38)., 383.8 
Building & Construction 5804] 7501 66.1; 66.4 eth 709 
Road Transport 23021 40.2] 3606 | 36.9 36.9 | 7 7 ee 
Shipping & Stevedoring 15-4} 1867) 17.1 | lel | L768 We 2 
Rail & Air Transport 3002} re2| 4069 | 4203) L2ek | iol 
Communications aI So) ov a oa eee 3048 Dale 
Pinanee & Property ) pee 3507 | 300% |) 30c6 cepa 390 
ee & Produce Trade)| 67.5! 67. ae A0) | 6326 64.0 | are | oe 
tetail Trade 80.0 nabs _88.9 995i. | Obaid 020 
USO. ° 


Prof, & Pers'1 Services | 105e/| 15209) 1sSeh 150.8 | 15323 | Look] 15lee7 _ 
JUL CLASSES | | | | | | 

Men 52909| 76520| 72309 | 74768 | 748e1 | 76705 | 77060 76726 

Women | 168. 70} 295 02) 2623 : 21628 | 2hfa0. | 29009. | 205. 0 Za 8 


eee OT AL | 69729} 1060. 2) 986.2 (1 11026 96 6 | TOZ5 5. 4 1058s ne 4 ' 106320 | 105504 


16, 


A survey of employment in larger privately -owned factories in New 
South Wales (carried out by the Department of Labour and National Service and 
the Commonwealth Statistician) showed a sensonal fall of 1,100 in the food 
canning industries during March 1955, most of which was countered by small rises 
in the motor and aircraft industries and other factories. Total recorded 
employment in March was 195,300; that is 6,300 or 3% more than a year ago and 
about 18,700 more than in March 1953, Employment growth during the past year 
was recorded mainly in the metal and metal working industries, while clothing 
and textile factories reduced their staffs, 


| BY | 1954, | 15a mate 
Industrial Group March | Feb, { March | Jane | Feb. | March 


i WY in © Ul SS @ mm Gl si 
| 1 
| 


Building Moterials 13 al. 13566 ‘ 1326 Wh5) | Wh a)h. Wh '5) 
Basic Metals 27.09 28.9 | 28.9 | 3005 | 30.6 305 
Transport Equipment aerial 1726 17,6 | 18,4 | 1856 19,0 
Other Metal Mfrs. bl ody Leif 15.8 48.9 49.2 4903 
Chemical Products 855 83 feeyh. B65 8.6 8.6 
Clothing & Textiles g2 3195 ae lh 205 | 50s5 0 1) 30am 
Food Industries 1561 ei, Ted a 25a 1 5igO 
Other Industries | 272 AES Oot i eeciiaS 28.0 
Total: Men 4348 14709 =| 14.89 Sei 
Women Lae | L505 46.8 | 4606 
Persong 26 


OVERSEA MIGRATION - Australia and New South Wales. 


The rate of immigration into ustralia in 1954 recovered from the decline 
of 1953. The number of permanent arrivals averaged 24,000 in each of the first 
three quarters of 1954, rising to 31,000 in the last quarter, and the year's 
total of 104,000 compares with 75,000 in 1953. The number of permanent depart- 
ures has been rising in recent years, and the net population gain from migration 
(including also temporary movements) was about 68,000 in 1954 as compared with 
43,000 in 1953 and 94,000 in 1952, Since 1946 about 900,000 migrants have 
arrived to settle in Australia and arter allowing for departures the net 
population gain from migration has been nearly 700,000. Up to 1952 the number 
of male migrants was about 40% greater than that of female migrants but in 1953 
and 1954 the proportion was more balanced, 


MIGRATION, Temporary and Permanent Movements Combined. 


LS A SE A SE I a RE — 


uso ea ee a N.oS.W. Oversea & 
|. ARRIVALS DEPARTURES |__ BALANCE Interstate, BALANCE 
Year = 1949 233,100 283,100 150,000 74 100 
1950 250,400 97;900 1525008 9) | 61,500 
1952. 213,600 102, 200 1a hOO 1.0600 
1952 215,800 | 121,800 94,000 | 20,900 


b., 1954. 198,000 | 129 , 800 GOs 200) em _§5,000 
During the carly post-war years British migrants formed the largest 
single nationality group and comprised from one-third to one-half of the total, 
and a&splaced persons from Eastern Europe were the largest foreign groups In 
recent years migration from Holland, Italy, Germany and Greece has gained 
increased importance. Out of the total net permanent migration of 68,600 in 
1954. 22% were British, 21/3 Italian, 18 German, 15/> Dutch and 1k Greeks 


NET PERMANENT MIGRATION BY NATIONALITY = AUSTRALLA 

een ee en 

; | Polish,Ukrainian, Other | 
Dutch 


Ttalian pees | Baltic States (Countries 
1,600 45 » 200 32,000 | 153,700 
2500 5451010 


15,900 |} 110,400 
2,100 1.200 7,900 97 5500 
2,800 100 4,000 1.2,900 
9,800 = 6,400 |! 68,600 


TOTAL 


49,500 
52,900 
37,500 

73800 
15,000 


12,900 | 11,300 
16,300 | 13,000 
27,000 | 15,000 


12,100} 8,600 
Le 500 | 10,400 f 


a 
INDUSTRIAL DISPUTES = New South ‘ales 


Final figures prepared by the Department of Labour and Industry show 
that the incidence of industrial disputes in New South Vales during 1954. was 
less than in earlier eee years. The number of man-working days lost in 
coal mines, 249,000, was oie lowest since 1942, It was equivalent to a 
production loss of about 1'm. tons, as against 1m, tons in 1953. Dispute 
losses in other industries were also well below the average of recent years. 
Industries mainly affected were stevedoring, engineering and rubber. 


NEY SOUTH WALES 


ee 


Industrial Disp Disputes | Total Employment (a 
Year or WORK VERS INVOLVED | MAN DAYS LOST =. 
Annual Coal Other it a Coal Je Other | tal In | In All Wage 
Averages Hanes | Empl. | oo Mines | Empl. as Coal Factor=|& Salary 
in thousands 

169 2h. E93 L66 | 178 6lid, 

186 IML 287 473 , 338 811 

DPA 103 52h 640 1249 1879 

Doe 147 1479 381 356 Wot 

181 LOLs 256 503 75? 

136 173 345 595 740 

164. 90. <- 2h9 285 bole 


(a) Excluding rural and female domestics, As at end of June. 


Analysis by causes shows that, in coal mining, disputes with the 
management over discipline, computation of wages, and promotion and working 
conditions (including safety issues) were the most frequent reasons stated. 
In other industries wage and wage margin issues and questions of suspensions, 
promotions and job discipline were the principal sources of disputcs. 


CAUSES OF DISPUTES, Originating in Year, 000 Man-Working Days Lost, 
COAL MINES OTHER INDUSTRIES 

a9b2 2oD5 be 1052 Sosa 

Wage Rates 23 he We Ag)AL bd. Bye 
Hours of York - ~ - dell 40 V 
Menager:.al Control (Promotions &e) We DEE 5 100 161 92 
Physivai forking Conditions 54 49 ta 6 81 26 
trade Unicnisn 6h, 52 25 ay ne 18 
Protests, unconnected with impit, 7. 8 3 5 1.0 8h. 
Other Causes _26 20 eee 22) 2 6 
Mot a1. 256 BAS 249 499-395-285 


NEW SOUTH WALES RALLMAYS 


Railway traffic in January and February 1955 was not quite as high 
as a year earlier, and gross carnings did not fully cover working expenses, The 
accumulated net earnings balance in 1954-55 declined from £5. 64m, at the end 
of December to £5.36m. in February and was then £600,000 less than in February 


195h« 


NeW SOUTH WALES GOVE RNMENT RATOYVAYS. 


ee 


Eight Months ended Fe ebruary Month of February 


Passenger | Goods eee ~ Gross |Working Net (a) Gross i Working 

ourneys Livestock) aE: eee Expenscs Harnings Earnings Expenses 
Millions | tvestec fe Sto) Ged, 4) Smal Emilio mills : 

| 

1939 | 126.5 9-38 i i259 Sieh 328 Lnh2 1.14 

1952 76.8 252? | bd. 20 39 40 1.480 6240 Belt 

1953 LER 11.96 48. 60 Ld, 05 4.56 bao 5.48 

) 183.5 12-79 48,50 | 42.54 5.96 521 5el5 

12k 50005 | AeoG7 | 9036 | 209 Babi 


(a) Excluding grant s from Consolidated Revenue. 


Ss 
MOTOR VEHICLE REGISTRATIONS - New South Wales (See also graph p. 28) 


New South Wales first registrations in February 1955 totalling 4,600 

new cars, and 1,800 new lorries and vans continucd at a comparatively high level, 
During the twelve months ended February 50,900 new cars were registered in the 
State and total cars on the State register rose by 40,100 to 421,900. In the 
same period 23,/00 new lorries and vans were registered and the total on the 
register rose by 13,200 to 219,700. 


TRON & STEEL PRODUCTION - New South Wales and Whyalla S.A. (See also graph p28) 


After the steady expansion of iron and steel output “uring 1953/4, 
production in January and February 1955 remained at the level of the correspond- 
ing 1954. period. For the eight months ended February steel output rose from 
1.2m, tons in 1953 to 1.4m. tons in 1954 and 1.5m. tons in 1955. 


TRON AND STEEL PRODUCTION (Thousand tons) 
__Year ended June Eight months ended Feb.{ February 
15D. oe a) 1955 
a Jee 


te 


TO Speer oe | Zh 125 


Pig Iron (N.S. ¥W.) 
Pig Iron (Thyalla ) Whal 
Ingot Steel (N.S.W.) | 1,405 


pe alen Ly Lh 
11,383 11,469 1 148 | 152 


COAL PRODUCTION - New South Wales (See also graph p. 28) 


Coal production from underground mines in New South Wales in the first 
quarter of 1955 was maintained at last year's record level but as open-cut 
production was halved the total produced fell from 2.97m. tons in 1954 to 2.83m,. 
tons in 1955 (12 weeks including 2 weeks holdiays). 


COAL PRODUCTION -- New South Wales - Thousand Tonse 


Mo BL ae { Twelve Weeks ended Db 


nop i952 953 22/3/52, 21/3/53 | 20/73/54. | 26/3/55 | 
Underground fl 22) | OD. D152 2,458 | 2,504 | 2,671 | 2,678 
Open Cut 2,289 } 2,530 lip ype | 502-7 “9 
Total 15,513 | 25973.\ 25827 


Sel 


— ae ome oe end te ee a eee 


p Including two weeks holidays. 
LNDUSTRIAT, PRODUCTION = New South Wales 


Production in the building materials and metal industries in New South 
Wales in January/February 1955 was generally maintained at the high level of 
late 1954 and was a little greater than a year earlier but the gradual decline 
in the clothing and footwear industries continued. 


GAS & ELECTRICITY - Sydney and New South Wales (See also graph p.28) 


Electricity generation in New South Wales rose from 743m.kih. in 
January-February 1953 to 803m.kWh. in 1954 and 91lm.kivh. in 1955, and gas 
production increased to a lesser extent, The seasonally-adjusted index for gas 
and electricity consumption in the Sydney area on the base of 1936/7 to 1938/9 
= 100 has risen from 240 early in 195). to 258 in I'ebruary 1955. 


Year Year Year Year January and February 
1938-39 rE BAe AEE) 1954. d955 1954. DD) 

PRODUCTION - NeS.We iy 
Gas-mill cub. ft. 10, 896 20, 385 20,616 21,470 PISS) 3,008 Den 
Electricity - m.kWh. 1,948 44408 5,075 5,678 143 803 epee 


CONSUMPTION - SYDNEY. GAS & ELOCTRICITY - SEASONALLY ADJUSTED INDEX. 


a 


1936,37-38/39 = 100 100 pi2 232 250 228 21,0 255 


PART II : FINANCE AND TRADE 
le a a 


MAJOR PRIVATE TRADIUG BANS = Australia and New South Wales (See also graph peg 
The comparatively hich level of Australia's oversea imports and low 

level of exports are reflected in the slow rate of seasonal recovery in bank 

deposits. Increases in current deposits with the principal trading banks of 

£13m. in January and £19m. in February 1955, were well below the seasonal 

gains of recent years, and in February total current deposits were £2m. less 

than a year earlier and still £30m. below the seasonal peak of April 1954. 


CURRENT DEPOSITS ITE MAJOR TRADING BANKS = Australia = £ millions. 
Toon 1950) 95 i 

March/April Peak to Aug./Sept. Low, Se eo, = no een es Og ele 

Aug/Sept. to February of next year. ERGO) ie + 62 "+ GO" 155. 89 


Bank advances rose steadily from £592m. in April 1953 to £786m,. in 
December 1954 but this trend was halted by a fall of £lém. in January 1955, 
followed by a small rise of £3m. to £773m. in February. The Central Bank 
required no Special Account deposits for the seasonal increment in customers' 
deposits during January and February, and by then was holding only about two- 
thirds of the amount callable into Svecial Accounts. ‘These developments in 
bank advances and in Special Accounts left the banks free to invest the inflow 
of deposits in Treasury bills and other Government securities and so eased their 
liquidity position, The ratio of cash and securities to deposits rose from 
17% in December quarter 195) to 22 in February 1955 but was then still well 
below the 27; ratio of a year earlier. 


MAJOR PRIVATE TRADING BANKS = Business within Australia 


| Deposits at Credit'; Advan- Central } Nrronae) -«L_-Ratdo to Deposits 
|__ of Customers ‘| ces to | Bank Public}. eee EE | 2pec=| Cash & 
‘At In-, Other; Total || Custom-} Special | Seour~ 5577 Seg ED | jal | Secur- 
‘terest j erse \A/oe | ities | oe ps ees H Ase ities 
D  (|@. [ Sn. 1 Sm. {| Sn, | fm. | Sm, | Sm. | ema | A we | 0 
DSS ILS) se ane) 221 OW COR ga le 22 Sle omen emer ce 
1954-Feb | 246 [1,091 11,3371: 656 | 282 | 138 | 148 (eee Re 27 
Mar} 2lJ, 1,119 | 22363 | G6, | 315 a gS 67 |. 49 | 23 25) 
Mae 9255 (1,00) 11,257), 739 | 292 | Teh) be 651159 | 257. | 18 
1955-Jan! 265 |1,070 11,335|' 770 | 260 | 16 | 75 | B4i58 19 | al 
Heb) 267 11,089 !1,356 ; (ia ease le eee ea aces | 22 


as 


DEPOSITS AND ADVANCES = New South Vales 


The general trend of bank deposits in New South Wales has paralleled 
that of the Commonwealth. The State's share in the total was about 39%5 in 
recent years, ‘“Jithin the State there has been a relative expansion of deposits 
held with the Rural Bank, from 2373 in 1948 to 53% in recent years, and also_ 
with the Commonwealth Bank, from 11); in 1948 (General Banking Dept.) toi3n¢ in 
1954 and 144% in 1955 (Commonwealth Trading Bank) « Advances by banks in the 
State were 45% of the Australian total in 1948 and 43, in 1954. and 1955, “Here 
the share of the Rural Bank has declined from 14,5 to 113%, while the trading 


3 5 : thew 5) 
section of the Commonwealth Bank increased its share from Tio to 95% over the 


period. 
NET SOUTH “TALES - £million DEPOSITS A DA NOLES 
Month of February 1948 1953 1954 1955 4948 1955 1954 1955 
Major Private Trading Banks 258 a) 497 1.95 140 2h 262 313 
Three Foreign Banks 3 4 4. 4 2 3 y) 3 
Rural Bank, General Banking 7 31 BY) 35 2 42 13 h6 
Commonwealth Bank (1) soe) (Lae Sse Ls Je 26S e ae 
Pde Bank's 30 55>. G19 625 180 3 238 ay 
N.S.7%. as percent. Australia 59 ole 39013 B90Bs  BDoh2 4503 W302 4206, hee Wo 


(1) General Banking Dept. in 1948 and 1953; Commonwealth Trading Bank in 1954 and 1955. 


20% 
COMMON ALTE BANK = Central Banking - - Australia 


Gold and Balances held abroad by the Central Bank totalled £539m, in 
March, April and May 1954; the subsequent seasonal decline of the winter months 
was not halted, and they fell at a steady rate to £395m. at the end of March 
1955 to their lowest level for two years ‘hile Gold and Balances abroad held 
by the Central Bank fell by £1/Jm. between March 1954 and 1955 investments in 
Securities rose by £62m. to £413m. 


Special Agcount deposits called in by the Central Banl: reached a 
seasonal peak of £374m. in March and April 1954, They were reduced to £296m. 
at the end of November in keeping with the scasonal fall in trading bank 
deposits but have not been increased since, thus leaving a substantial 'uncalled!' 
balances Other Liabilities, which include Government deposits, were also 
considerably less in March 1955 than a year earlier. Total assets and liabilit- 
a the Central Bank fell from £1019m. at the end of March 1954 to £94,5me in 
IID6 


COMMONWEALTH BANK-CHNTRAL BANKING BUSINESS, including neue Issve = £ millions, 


Last Notes on Issuc. 33 er Other | ' Gola (Govue & | 
Wednesday | Held by _ ERE ESN! Liabil- | ees Other | Other 
of ce | \Speciall Other ti | Secur=- |Assets 
' Public | Banks Total | Sian mee Abroad 
____ March A/c Dep's a) lec | 2) 
19,6 - March | a | iggy | a 5 vil 
! 25k. 1} | tO a 22 | 16 
1951 - March 8 | 270 1 559 270 |, 662 1.05 | fe 
1952 - March oe L297 | ish, Pooees eee eee [Eee Se 
1953 - March | 7a ES Ea een as 295 ne ee cae 
~Dec, {| 316 | h7 1363 | 284 | 60 | 273 || 520 = 
1954 = March 302 i eo 31 | a2 
eeccre) 1 545 1) 49 1392 | 296 | 35 255 eae 
1955 - March not yet ay available 360 iia 296 { 37 239 ee es | 92 


(a) Excluding capital and reserve funds. (b) Excluding coins and bills held. (c) 22/124) 


DEBITS TO CUSTOMERS' ACCOUNTS — New South Wales Trading Banks» 
(Debits INSET He) ‘dll yall trading banks operating in the State, excluding Govern- 
ment accounts at city banks and Central Bank transactions). 


Money turnovers, as indicated by bank debits, showed the usual seasonal 
decline and recovery in January and TIebruary 1955, Compared with corresponding 
periods cf the preecding year they increased by 14%, that is at the same rate 
as in the first three quarters of 1954. 


DEBITS TO CUSTOMERS' ACCOUNTS = NEY SOUTE “TALES - a &mill. 


Teekly Average 1947-48 1952-53 1953-54 1954-5) Change Change 53/54-54/556 


cas OU: meee 15506 16005 162.4 Plus 15 
September " 6g 1 Wha Jb A553) Nod "  1A% 
December " fOeS INS 285) 177.0 19065 a 5 
January 59.6 124.26 151.9 IS: Ly Whey, 
Meee ebrusry fe 15607 164.8 188.3 "Le eee 
SAVINGS BAN DEPOSITS = New South Wales and Australia . 
Savings bank turnovers in New South Wales continue to rise but the 
excess of new deposits over withdrawals in the first eight months of 1954-55, 
£10.9me, was °2.3m. less than in the corresponding period of 1953-54. Total 
savings deposits in New South Wales at the end of February rose from £33203mMe 
feo tO 65506 /ms im 19552 
Se. SAVINGS BANK DEPOSITS - £ million. 
Year ended N OE S80 Ueie T A Se NODAL DaPOSTTS 
June and Gmecd 2s s Tith~ i inerease | ecsaee Seeee 
Hirht Months | ee ee drawals | in Deposits | N.S.W. | AUSTRALIA 
1939 ee Ee Ga ae Dire Tees 
1953 266.0 5e7 Pye yi) ee Gh RIG eon ai no aes 
1954 Lesa See Open oie! 27609 | 20.6 soon 1010, Cn ne 
July-February ©. «| Tl an 5 | 
1952-55 «4175.9 167.7 8.2 | 5127 Pg) 


1953=5h, 291663) cae 2 17/84. | ed | 33205 98305 
1254-55 | 212.5(a | ZAG) she Ons a) some i__35027 ; 


(a) Includes interest added to accounts closed during period. 
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COMMONWEALTH ACCOUNTS AND TREASURY BILL Li ISSUE. 


Commonwealth collections of customs, excise and sales ta in the nine 
months ended March 1955 have been in excess of the budget rate ae fhe fy 
years Income tax collections for the nine months were equivalent to one half of 
the annual cstimate but roughly one half of the annual total is usually collect- 
ed in the last quarter. Total rev revenue for the nine months of 1954-55, £643ma, | 
was £9m. and £29m. more than in the co: corresponding periods of 1953-54 and 
1952-53. Total eure rose from £655m. in the nine months of 1953-54. to 
£682me in 1954-55; the budget ee for the full year is £54m. higher than the 
actual expenditure for 1953-51. Expenditure in the nine months on defence, 
£1l6m., was well below the budget rate and also below the 1953-54 figure for the 
nine monthse 


COMMONWEALTH GOVE °NMENT ACCOUNTS = £millicn 


REVENUE ITEM (5) Nine ne Months end. end «March EXPENDITURE ITEM (5) _Nine Months end March _ 


19 953 19541955 _ 719531954 1955 _ 
Customs 51.6 1022 7501 Social Services (i) ie 7 On ae 
Excise Bbe2 9402 107.7 States: Tax Reimburs. 81,5 85 ok 90.0 
Sales Tax 66.0 ane: (dee Other Syncs 7 Boe Byun 5 
Income Tax (2) 295.0 273.8 258.6 Defence 13820 21927 “ile .o 
Pay Roll Tax 29.8 3003 3067 War & Repatriation(?) 46.) 1565 Lat 
Estate Duty BFS) Te2 7ol Subsidies 19.4 1526 WS 
Other Taxes 6.9 Fee 1,1 Capital Works 7060 64.20 6he/ 
Total Taxation 54Ooe 55001 555.5 Debt Charges 54.00 Shed Be 
P,lM.G &Broadcasting KOS) Dre. Sie © P.MoG.& Broadcasting 51.6 52 ao. Bl lh 
Other Revenue cere 30.8 30.6 Other Expenditure Ces eee Y/ 63.8 
TOTAL REVENUE? Sit » 634. es Bh vd. a POTAL EXPENOETURE s $798 ae A552 681.8 


oe 


ee) Tneluding Social Serv. Services Contribution and Yool Deduction, (3) | Baoan 


Debits to Loan Fund £3.9m. in 1953, & 
(4) Actual Expenditure from National } 
The increase of £90m. in the ' 


G2 eile in JO>n Cand: 22, om a, 19556 
Telfare Fund. (5) Excludes self-balancing items 
Treasury bill issucd between August and 


January 1954-55 was greater than in 1953-54 but it was not large compared with 
some earlier years, and the seasonal redemption started comparatively early 
during the current year, The total issue of £220m, at the end of March 1955 was 
only £15m. higher than in 195) and well below the level of March 1953 and 1952, 


TREASURY BILLS ISSUED - AUSTRALIA - £million 


A9K9—5O 195051 1951-52 1952-55 1303-d M9bhn dD. 
July or August 88 88 83 128 195 140 
January 163 165 21,3 268 245 230 
February 148 158 258 285 250 225 
Harch 158 198 25B 50520520 


NEW SOUTH WALES ACCOUNTS. 

Commonwealth tax reimbursements received by the State in the nine 
months ended March totalled £ Sear Ime in 1955 out of a budget figure of £59.I1m- 
for the full year, as against £33.8m, out of £56.3m. in 1954. Other Governmental 
receipts also rose in the 1954-55 period but the total increase of £4.3m, in 
Governmental revenue over the corresponding 1953-54 period was less than the 
rise of £6.8m. in Governmental expenditure, An increase in railway revenue was 
excecded by the rise in pes and the surplus for the nine months on 
account of the business ent terprises fell from £6.0m. in 1953-54 to £5.4m,. in 
1954-55; however it was greater - than in the nine months period of the six 
preceding years. Gross Loan expenditure on works and services which had reached 
£38m. and § 37m. | in the nine months of 1951-52 and 1952-53 w Was about £33m,. in 


1953-54. and 1954-55. 
_____ NEW SOUTH WALES ACCOUNIS _- (£millions) . 


July-March 


Revenu2 ~~ duly-Ma Gly-March Expenditure 
Seeesicen be 1953-4. | J 19 7 1954-5 Item Veer at G5 3-1 L. {1954=5 _ 
Tax Reimbursements Gye es 3328 | 351 Net Debt Charges [| 13.7 the a 1562 
State Taxation 12.5} 13.3} 14.8 ,Other,excl.Debt Charges 
Other Governmental ePl 16.0 |= 1705 | Governmental PSEA) Doge 639 
Railways 55 ok 55.0 | 56.3 | Railways 5009 48.5 5006 
Tram & Bus Service 8,8 8.8 | 8.6 | Tram & Bus Servic 1Oe5 ers) 
Sydney Harbour 1.61 Deel {2.2 | Sydney Harbour tlysll eget 


| TOTAL EXPENDITURE | 130.3 oe 


DR Be son 


a] a Ge 
TOTAL REVENUE W729) 128.6) 154.5 | 


ie ; | 
<ROSS LOAN EXPENDITURE ON WORKS AND SERVICES 


LIFE ASSURANCE = New Business in New South ‘Jale 


lales 


22. 


The post-war expansion in the value of life assurance business 
continued in 1954 when new policies worth £113m. were issued, compared with 


£100m. and £95m. in the 


two preceding years. 


The value of new industrial 


+ Fad = © 5 il 4 ay 
policies has remained at about £135m. during the past three years, and the 


inoreases were confined to the ordinary branch. 


The rise in 1954. was due 


entirely to the higher average value per policy issued; £910 in the ordinary 
branch as against £776 and £732 in 1953 and 1952, the number of new policies 
issued fell from 111,400 in 1953 to 109,200 in 1954 in the ordinary branch 


and from 98,500 to 91,900 in the industrial branch. 
granted by life assurance companies, mos 


The amount of new _loans 


tly on the security of mortgages on 


real estate, fell from a peal: of £26.6m. in 1951 to £18.6m. in 1953 and £17.e/mo 


However there were signs of an upward trend in 1954 and the figures 


for the last two quarters were appreciably above the corresponding periods 


in igley ie 
or ODS 
LIFE ASSURANCE — NE 
Period 5 Nos of ‘ Sum "Ne. of 
Policies | Assured | Policies 
ejele) £mill. | olele) 
yor1939(a) | 50.5 | 18.18 | 15608 
1945(a) | 5305 | 24000 | 109.9 
1950(a) | 98.0 | 58.67 106.8 
a 1OUs+ | feral) 97 ot. 
19522) | 111.0 ae2y 99 06 
ees | Tet: 86.50 
USEC Ig))) 1 AL ONS) 2 
JeceQuarter 
1953(b) 30e/ 
1951() 29 «7 


ra) 


(a) Aggregates of 


(b) Total of monthly figures. 


RETAIL SALES = 


Large Sydney Storcse 


{EW BUSINESS IN 


Be eOrdi nary Dept. Industrial Depts 


yearly returns for various bala 


“my SOULH 


WALES. 


Total Sum 


|; oum Assured on , New Loans 
| Assured New Policies | Granted. 
Emille £mill. mills 
Vode Pe fe not available 
7odL BL. not available 
11.13 | 69.80 | py, 
12 O9e/A: 26,60 
13.54 | 9h 6 ji) 9) eats 
13259 103,09 | 18.64 
ISG) | at 7 io 
Asie | Chee | ips AES) 
Se | 33049 5 256 


ce dates (mainly September 
and December) 


The value of retail sales in large Sydney stores in February was 124 
higher than a year before, but this was partly due to differences in the number 
Y 2 Pp 


of trading dayss 


By combining February with January, this difference is elim- 


inated, and the comparison shows turnover values about 34 higher than in 1954, 


which is a smaller increase than was found throughout most of 19 bho 
values at the end of February were about 10 higher in 195 


Stock 
5 than in 1954. 


ARED “JITH PREVIOUS YEAR. 


pave OF AU OF SUOGK (una of © of oe 


192? 1952 19D 5 1254. 192) 


LARGE SYDNEY STORES - PERCENTAGE CHANGES COLIPARE 
ee Ses OF SA rors 
i 
a a . 135k 
January (Month) =2 | -6 +13 
February " +2 =8 <a} 
Sept. Quarter -16 t + 9 +9 
Dec. Quarter = ee eet ea eal 
Year ES s) + 5 +8 


ee ey 


| i i ye yp 

i 2 ee 7 
oe Cees 
poh | =13 | 4 13 

520e ie Oa eee 

-20 | = 2 to | 


HIRE PURCHASE = New South “Jales and Australia 


(Statistics collected from March quarter 1953 onward refer to firms 
which finance retail sales without retailing goods themselves, Details for 
agreements financed by retailers themselves are available only for the March 
quarter 1954. and are quoted separately below.) 


The value of hire purchase sales financed by finance companies in 
New South ales and A.C.T. rose steadily from £135m. in March quarter 1953 to 
£235m,. in December quarter 1954... In the year 1954 349,000 agreements were 
executed providing finance of £53m. or 6455 of sales worth £83m, Statistics 
available for agreements made by retailers in March quarter 1954 show that in 
addition to 82,000 agrecments for sales worth £19m. concluded by finance 
companies in that period retailers signed 60,000 agreements for sales worth 


Shin ° 


Of the sales financed Py hire purchase companies in 1954 £60me or 
7%6 were of motor vehicles, 3% plant and machinery and 25% household and 
personal goods. The proportion financed in relation to total hire purchase 
sales has risen from 5% in 1953 to 64%, in 1954; it amounted then to 58% for 
motor vehicles, 61% for plant and machinery and 81% for household and personal 
foodSe 


HIRE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL 
New South Wales and Australian Capital Territory 


Motor Vehicles and ! Household and fonts 
Year | Business Equipment Personal Goods | __ ALL GOODS 
and , Met Value | aouaT | | Net Value} mount! !Net Value|Amount 


Quarter iaroes of | Pinan-| Number | of Finan={!ur of Finan- 
| | Goods ced | | Goods cedan 
| O00 &mi.ll» &mille} O00 fmill,. {£mi £mi mille 


Year 1953 FRLee 5030 26.67 80502 Wed | 3709 
195k | 9368 | 6204 | 3603. [255.1 | 2005 | 16.6 [34809 | 8269 152.9 

Quarter | | 

Dece 1953 21.8 Gee s2 | 59k 48 3.8 | 80.9 20.0 | 12,0 

sept.1954. 214.8 16.4 6 60.9 he/ Se Sry) 2lal L304 

Dec» 195) 25.3 iets oni 0nd Gol ot 9 1 95.8 2305 | took 


The growth of hire purchase trade in other parts of Australia has been 
even more rapid than in New South Wales. For the Commonwealth the value of sales 
Sinanced by hire purchase companies rose from £16/m. in 1953 to £224m. in 1954, 
an increase of 345 as against 29% in New South Wales over the year, The Australian 
average sale value per agreement in 1954 was £674 for motor vehicles, £605 for plant 
and machinery and £76 for household and personal goods, and the average amount 
financed in these groups, £390, £370 and £61 respectively. The balances out- 
standing under agreements by finance companies in New South Wales rose from £34m. 
at the end of March 1953 to 262m. at the end of December 1954. In Australia 
they rose during the same periodi:om £85m. to £160m. The balances Be 
under agreements financed by retailers in March quarter 1954 were 12m. in 
addition to £4; m, outstanding with finance companies; (in eee £3im and 

£138 m. respectively). 


OVERSEA TRADE = Australia 


Imports during July- Merch 1954-55 with a total value of £616m. were 
exceptionally high and exceeded the 1953-54 value by 2. Details, “So fas 
available only for the July-February period, show that the rise in import values 
spread over most classes and was particularly strong for motor vehicles and parts, 
petrol, stecl plate, piece goods, tea, paper and pulpe Export valucs during 
July-November 1954. were comparatively low but they have since recovered to the 
1953-54. level or higher. an import surplus. of £37ms 
in the current period contrasts with the export surplus of e15hne in 1953-5h. 


pure 


OVERSEA TRADE = A Australia = _= Fe0oBe Values in £million. 


Nine Months ended March 1939 1950 iene E92 i2 1954. LPs 


TOTAL ~ Exports 109 4140 667 507 64,0 61.6 ne E 
itnports 89 _ 38h 523 _80 284 4920 _ 616 P 
MIRINGE, Exports, Imports- "20 _5@ M2333 8 BLP 


P : Preliminary 


SYDNEY © STOCK hy CHAN (GE 


The stcady upward movement of share prices evident in January and 
February 1955 came to a halt towards the middle of March and prices eased in 
the second half of the month. Fowever the March average for most series was 
in excess of the February figure, and for the series of industrial shores and 
75 companies was the highest since January 1952. The March 1955 level of the 
series for 75 companies and 34 active shares was about half-way between the 
peak of 1951 and the subsequent low of 1952, 


INDEX OF SHARE PRICES - Sydney (Compiled by N.S. Govt. Statistician 
aay eee & | | Public | Pastoral}; Insur- | Total 1D. 5 34. Aetive 
Distributin Retai ilitic ‘nal lg anies | Shs 
_ g | il | Utilities; Finance | ance Con Shares 
1939-fugusti 213 | 168 | 156 118 26h |) yh [182 
19h6-Dec. | 292 | 252 | 197 161 Eons UPIos es 2h, 
1951-June | 530 398 167 302 (EL ay, 
1952-Dece | 35k | Qhh Agi 189 557 2u7 21.8 
1955-Jane | LOL | eIks 165 22h, 580 | 292 202 
-Feb, | 408 | 352 alyAl 226 590 297° 1 50g 
siarch | _409 | 365 170 | 226 592 | 299 | 308 
INDEX - Year 1947 = 100 
1951-Peak(a 161 eee 92 182 202 143 | 134. 
1952-Low(b) 107 loa 77 lll |) -136(c) | 9 92 
1955-March _| 12 ieee ai 88 1552 lig i eee 


(a) Peak for most scrics May/June 1951. (b) Low mostly November/December 1952.(c)May 1953 
REAL ESTATE AND MORTGAGES = New South Vales, 


The steady rise in the number and value of real estate tron <e which 
occurred in 1953 and 1954 continued in the first quartcr of 1955, .« turnovers 
approached the record level of 1951. The value recorded in March quarter 1955, 
£50.8m. was 13% higher than a year earlier, and 6% more than in 1951. ‘The 
recorded value of mortgages rogistercd on real estate rose even more, and the 
total for March quarter 1955, £22m., Was equivalent to L% of the value of 


registered transfers, as against 4.0% in March quarter 1954. 


REGISTERED REAL ESTATE TRANSACTIONS - Nei y South Wales 


Year ¢ > endad_ December _ “Mareh Gi Quarter es aoe 

ES ee a ee 
Sates : Number c 107,850 | 90,058! 97,223 | 25,532| 19,811 ; 21,039 . 22,069 
onl, 20601 | Bey eee i 3 | 48,06 | es | e935 50284, 


Mortgages £mill. WO Foes 65.0503 Se CGR Oe 


ne en en ee 


256 
PART ITT : RURAL INDUSTRIES 
THE SEASON (Sce also graph p. 27) 


The cxecptionally heavy rainfalls over most of the State during 
February were followed in March by cyclonic disturbances on the northern 
coastline, which caused flooding of some coastal rivers. The Western districts 
and Riverina also had above average rainfalls in March but other inland districts 
had few falls, Outside the arcas affected by the February floods conditionsof 
pastures, stock and crops are generally satisfactory. 


RAINFALL a 


OL ou WALES. “Normal Rainfe11l" = 100 fOr | ench month. . 

; Wheat Districts IGoastal Dairying Districts _ 
SI 

Total. 


LW otal 5 page a ae 
Year 1953 89 97; 78 1 | ou 94 
1954. 109 | 110 106 | 108 se nf 130 134. 
1954-Septe Bier 8674 Gil 56 | 57 | 273 | 227 233 
Oct. 248 {| 358} 259) 111 182 | 246 1 2359 2h 
-Nove 187 |179| 162! 265 298° | 109 1 17 12), 
-Decs 1a “G2 "951 207 167 66 87 70 
1955-Jane 117 1171| 138{ 50 B64 jay. jah 120 
-icba FLL DAG ehOS 4 lO 1 509" 396 | 1,28 1D } 326 158 
. 


-Nerch 48 {10 1134 tf 83 | 13} 631 155 | 113 | 154 | 1728 151 
(N) Northern, (C) Central. (S) Southern. (¥) Western. 
DATRYING. 


New South Wales dairy output in January and February 1955 was well 
maintained, and the aggregate of 220m.gall. for the eight months ended February 
was 1575 higher than in the corresponding 1953-54. period and near the 1952~53 level. 
Milk Board requirements continue to expand and there has been a revival in factory 
butter production, which with 62m, lbs. in the eight months of 1954-55 was higher 
than in any like post-war period, Production of cheese and other processed milk 


foods declined during the current season. 
WHOLEMILK. — PRODUCTION ND USE — NEY SOUTH WALES. : 
” ros as iee Cae WOE ORE WE A 
| ae) RS | eel a (3) a aa (6) 
WHOLE MILK [____ BUTTER CHEESE | __| MILK BOARD |PROCESSED: OTHER 
a All Furposes =}! Factory Output | Milk =; Uses 


ieee 


| eth. ON CAT EONS 


Pedruary 

“1953 

1954 

fee > rel. | 
July~February 

1952 

1955 

iy 

1955 Prel., | PANS 


(1) Total State Dairy production. (2) Weight in mill. lbs. show in 
brackets; converted at rate of 2.075 gall. per lb. (3) 1 gall. 
taken as equal to 1 Ibe. (4) Wholemilk supplied to Board for 
distribution. (5) Used for production of condensed, concentrated, 
etc., milk, (6) Includes milk used for butter and cheese made on 
farms and fresh milk supplies not sold through Milk Board. 


‘ WOOL (Sec also graph Pe 27) 


comparatively small, probably because of dislocation through the floods. The 
total delivered into stores in the nine months ended March was 1.19m,. bales 


1952-53 but it was higher than in earlicr yearse Deliveries into store in 
the first nine months of the season have becon between 864 and 38. of the 
season's total in recent years. Sales lncyed this suason, and at the end of 
March 178,000 bales were in store awaiting disposal. The value of sales of 
£9hme in the nine months of 1954-55 compares with £122m. in the corresponding 
period of the two preceding seasons. The decrease against 2954-55 was due 

to a fall of 13% in the quantity sold ond 112% in the average value per bale 
solde 


RECEIVALS, DISPOSALS AND STOCKS OF WOOL. 


a AS 


= ee Ra a a lemme 
er ee, 1954-55 , 1953-54. RNG Soo? aoe 
TNeweastle 2; Total [ Total | Total 
|. Goulburn Nec is N.S. NeSels : 
Carry-over from June 2 L3 
Receipts in July-March 27k. 1135 
Total 6 | 1,146 
Disposals—July—March i Wea bs 1,009 
Balance in store at 
end of March ss ee | 25 | As? 
eo cales itl. | 70.9 | 231 | 0 | 12251 | 19086 


For the whole of Australia receipts into stores in the nine months 
ended March 1955 totalled 3.5m. bales as against 3.4m. bales in the corresponding 
1953-54. period. Total proceeds of £272m. in 1954-55 compare wath £322m. in 
1953-54. and £307me in 1952-53. 


The weight of wool shipped from Australia in the first six months of the 
current selling season (September-February) was about 3¥5 less than in the 
corresponding periods of the two preceding seasons, and the value fell from 
£218m. and £233m. to £193m. The smaller quantity was largely due to the 
cessation of exports to Russia, although shipments to Poland and Czechoslovakia 
were maintained. Export to Italy were below the high 1953-54 level but more was 
shipped to the United Kingdom, United States and Germany. 


WOOL EXPORTS = AUSTRALLA = SIX MONTHS ENDED FEBRUARY. 


Destinats Maison Wc, (os in presse) i) ae eee 
Destination O38 eae ee 1955 1938, 1951 
United Kingdom ; 210 | 249 | 162 | 205 || 12.4 | 104.8 
United States ; 21] ag (es | Se Ere: 
France | GL 96 | Hoe) | 202) 4.8 LL 
Belgiun | 57 thes 55 58 1] 209 22.9 
Italy | 27 65 | 79 66 | 5 23505 
Germany (Fed.Rep.) 32 OD A ee Wh ii 263 Wail 
USSR. (a) - | 7 | 5b UR 1567 
Japan oul 86 | 57 53 G Lele 22.0 
Others apesoe 2 Mo INS aS as 
— Total | 479 | 657 | 660 | 636 ij} 2728 | 3LLs5 


(a) From 1953 onwards including Poland and Czechoslovakia. 


Good buying competition again prevailed at the wool sales held at 
fustralien centres during March and practically all offerings were solde 
Market reports suggest that buyers from the all principal user countries took 
part in the bidding. Price fluctuations, as at earlier sales this season, were 
relatively small, and the full-clip average for New South ales remained at 
70d. per lb, greasy in February and March; that is 1E% below the 1953-54 averages 


AVERAGE PRICE OF GREASY WOOL = New South Wales = Pence > per lb,greasy 


—_—— oS oe eee cere 
me car ‘Month(a)_| Septe ptember Noverber | December; January | February March 
1950-51 1h5o3d.. 1950-51 | 118.04. 128.0d. | 129.00. N66s0ds | Livebds | 190 sods 
1952-53 | 85,1d.| 1952-53 1500s | 78-0. 82,0d.; 620d. | 83.0d. 87.0d. 
1953—5h. | 81.84, | 1953-54 83.0de | 84..0d aed BO.Ode | 7/7 20d. 1icOGe 


6920de2 | ee 7Os0d2 |) Onde 


—. 1954-55 | 75.0de + 680d. | 70.54 


(2) Average that would be realised if whole clip were sold at price level of month, 
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